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-CITY OF M

SAN JOSE | I The Redevelopment A@MME@QM

CAPITAL OF SILICON VALLEY .

September 28, 2007

John Guthrie
Director
Finance Agency

70 West Hedding Street

~ San Jose, CA 95110
* SUBJECT: Statement of Indebtedness |
Dear John: =

In accordance with Re_development_i.aw contained inthe California Healtﬁ and Safety Code, Section 33675, the
~-San Jose Redevelopment Agency is filing with the County of Santa Clara its Statement of Indebtedness for the
- 2007-2008 Tax Year: - : ' r :

We are presenting a consolidated Statement of Indébtedne”s_s for the Merged Area Redevelopment Pfoj ect. The
statement is presented in the format as specified by AB 1290, o .

As defined by State law, the summation of Total Outstanding Debt less Available Revenues represents the
amount of tax increment needed for the project area. Based on the calculations submitted in the enclosed report,-
the Redevelopment Agency of the City of San Jose is entitled to all of the FY 2007-2008 tax increment .
available for the Merged Area Redevelopment Project. : S

The Agency maintains separate accounting records for each redevelopment area within the merged areas. We -

request that you continue identifying the tax increment and supplemental assessment revenues applicable to
each redevelopment area on documentation accompanying your payments. ' . .

Questions regarding the attached report should be directed to Lupe Aguinaga, Fiscal Officer, at the number
below, ' ' ' . : : ' o

' Sincerely, _ ‘
DAVID BAUM
. Chief Financial Officer

c: Kenneth Kan, County of Santa Clara, Controllef-'rreasurer Department
Abraham Andrade, SIRA : . .

_ Attachme_ﬂt'

200 East Santa Clara St., 14% Floor, San José, CA 95_1_13' tel (408) 535-8500. Jax (408) 292-6755 Ww.sjredevelopmcnt.org







CALCULATION OF AVAILABLE REVENUES

AGENCY NAME: THE REDEVELOPMENT AGENCY OF THE CITY OF SAN JOSE

PROJECT AREA: MERGED PROJECT AREA - o
_TAXYEAR:- _ 2007-2008 R :
: RE_CONCILIAT!ON DATES: JULY 1, 2006 TO JUNE 30, 2007
. _ : _ _ " AMOUNT
1 Begiuning Balance, Available Revenues $ 120,696,119
- {See Instructions)
2 Tax Increment Received - Gross $ 161,818,577
. All Tax Increment Revenues, to Include any Tax Incremient ' : o
~ passed through to other focal faxing agencies -
3 All Other Available Revenue Received '$ 30,282,790
(See Instructions) B '
4 Revenues From Any Other Source ~~ ~ . $ 49,039,656
Included In Column E of the Reconcillation Staterment '
but riot Inciuded in {1-3) above :
5 Sum Of Lines 1 Through 4 : $ 361,837,142
6 Total Amounts Paid Against Indebtedness . : § 249,142,809
"{D+Eon Reconcitiation Statement) ‘ '
- 7 Avallable Revenues, End of Year {line 5 - line 6) . ‘ - $ 112,694,243 :

' FORWARD THIS AMOUNT TO STATEMENT OF INDEBTEDNESS,
COVER PAGE, LINE4 , '

NOTES .
~ TaxIncrement Revénues: . 7
- Theonly amount(s} o be excluded as Tax Increment Revenue are any amounts passed to
other local taxing agencies pursuant to Health and Safety Code Section 33676. Tax Increment
Revenue set-aside in the Low and Moderate Income Housing Fund will be washed in the above
calculation, and omitted from Available Revenues at year end.

item 4, above; . : : . .

This represents any payments from any source other than Tax Increment OR avallable
revenues. Forinstance, an agency funds a project with a bond issue. The previous SOI
included a Disposition Development Agreement (DDA) which was fully satisfied with these

" bond proceeds. The DDA would be shown on the Reconciliation Statermnent as fully repaid
under the "other” cofumn (Col E), but with funds that were neither Tax Increment, nor "Available -
- Revenues" as defined. The amounts used to satisfy this DDA wouid be includéd on line 4 above
. in order fo accurately determine ending "Available Revenues."” o '

.-
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CALCULATION OF AVAILABLE REVENUES

‘ ‘AGENCYNAME; " THE REDEVELOPMENT AGENCY OF THE c.ﬁ'Y' OF SAN JosE

PROJECT AREA: MERGED PROJECT AREA
TAXYEAR: - . - 2007-2008
REQONCIL!ATION DATES: . JULY 1, 2006 TO JUNE 30, 2607
S : S _ _ : AMOUNT
1 Beginning Balance, Available Revenues o S $ 120,696,119 -

-(See instructions)

.2 Tax Increment Received - Gross - . $ 161 818,577
All Tax Increment Revenues, to include any Tax increment '
passed through to other iocal taxing agencies

* -3 All Other Avaflable Revenue Received- ' $ 30,282,790
{See instructions) : - ' ‘ . -

4 Revenues From Any Other Sourcfe o o . - $ 49,‘039.656
" Included in Golumn E of the Reconciliation Statemnent
but not included in (13} above

5 Sum Of Lines 1 Through4 s 361,887,142

" 6 Total Amounts Paid Against Indebtedness 0§ 249;142,899
(D + E on Reconciliation Statement) - ° . B

7 Available Revenﬁes’, End of Year (line 5 - line 6) ' ' % 112,694,243
FORWARD THIS AMOUNT TO STATEMENT OF INDEBTEDNESS,
COVER PAGE, LINE 4 R :

NOTES .

"Tax Increment Revenues: _ _ _

~ Theonly amount(s) to be excluded as Tax Increment Revenue are any amounts passed to
other local taxing agencies pursuant to Health and Safety Code Section 33676: Tax Increment-
Revenue set-aside in the Low and Moderate Income Housing Fund will be washed in the above
calculation, and omitted from Available Revénues at year end. '

Item 4, above: : .

This represents any payments from any source dthezi than Tax Increment OR available
revenues. For instance, an agency funds a project with a bond issue. The previous SOI
-included a Disposition Development Agreement (DDA) which was fully satisfied with these
bond proceeds. The DDA would be shown on the Reconciliation Statement as fully repaid
under the "other” column (Col E), but with funds that were neither Tax Increment, nor “Available ,
Revenues" as defined. The amounts used to satisfy this DDA would be included on line 4 above
in order to accurately determine ending "Available Revenues." - ' :



Attachment A/B '

. PLAN OF mNAﬁcﬁ

The Bonds are. being - issued to ﬁnance varions redevalopmeut ptogects and activities

mthm or of primary. beneﬁt o, the iject Area oonsxstmg of pubhc cap;tnl Jmprovements and :ela:ed
w:.pandmxres . .

ESI‘IMA’IED SOURCES .AND 'USES OF FUNDS -

The esttmated sources and uses of funds, excludmg accmed mterest, are as foliows

Sources _
- 1996 SermsABend Pxoceads L 7$29,500,_0(30 -
1996 Serjes B Bund Proceads T _2_2.‘_5,&@,9@
' Total Sources - M .
Uses: L
Project Pund S §57,261,243
| Capitalized Interest  ~ . 1,377,000
Costs of Issuance™ - B 361,757
"I_'ot;al Usts - gg,@o!oog

o Includcs underwriters® dxscmmt. Iegal, ﬁnancmg a.ud consnltnnt fwc, letter of crcds.t fees ami other m:sccﬂanwns ‘




Attachment g

Redevelopment ‘Activiﬁes to be Financed .

- The Agén;iz expects to apply a portion of the Series 1993 Bonds to finance a continu_atipn'ofﬂle
" Redevelopment Ageney’s prograni' to- eliminate blight and encourage economic development in the

downtown, industrial project areas, and neighborhood business districts of Sap Jose. Downtown. projects .
‘include. construction of the ‘Guadalupe River Park, various cuitural and civic facilities including the

- Repertery Theatre -and’ Techi Museum, improvements to uareinforced thasonry buildings, strectscape

_improvements,-and storefront improvement grants. Projects benefitting the industrial areas include

- completion of the Route 87 freeway, other tratisportation improvements, and area landscaping. In the -

- Neighborhood Business Distri ts, projects include Streetscape improvements, and coftural facilities: Serfes . . .
. 1993 Bond proceeds may also-be used for admiinistrative costs in support of Agency capital projects,.

ESTIMATED SOURCES AND USES OF FUNDS,

_ - -The-fqliowfhg table sets forth the estimated sources and uses of 'ﬁmdfs, exclusive of accrued-
. interest, with respect to the Series 1993 Bonds. ' T IR ‘

- 'SOURCES OFFUNDS: . .

Par amount of Series 1993 Bonds © $692,075,000~
Other available fimds C . L106,183
Original Jssue Discount S . - {23,079.876)
_ | _Tota_l Sources . : $67051015317_ .
USES OF FUNDS : "
Deposit to Escrow Funds™ _ - §475,885,936
. Deposit to Bond Reserve Fupd®™ . - 44,423,315
- Deposit to 1993 Project Fund!® - 135,677,860
Costs of Issnance® = - : - 5,351,206
Insuwrance Premivm = _ - 8,763,000

. Total Uses © . $670,101.317

]




B Attachmient T .

Redevelopient Activities to be Financed .

: The Agenoy expects to apply a portion of the 1997 Boids to finance.a continuation of the.
‘Agency’s program to eliminate blight and encourage économic development in the downtown,

industrial project areas; and neighborhood business districts of the City of San José. Dovmtowr

 projects include honsing, public parking, cultural facilities and public infrastructure. - Projécts -
benefiting the industral areas include transportation improvements and landscaping - In the
Neighborhood. Business Districts, projects include streetscape mprovemenfs and cultural

. fatilities. 1997 Bond proceeds midy also be used for administrative costs in support of Agency
o 'capitalprojects_—.'. o . . TR

Estimated Sources and Uses of Funds .

Bonds, .
' . - . TABLE2 R
REDEVELOPMENT AGENCY OF CITY OF SAN JOSE-
_ Sources and Uses of Funds o
) " SourcesofFunds: S .
T . Paremountof1997 Bonds .- - . . $106,000,000.00
Lo Other available funds (1) - . 246222202
Total Sources - . $108,462,222 02
- Uses of Funds: . T S L o
. Deposit to Escrow Funds : $13,627,419.31 . -
" Deposit to 1997 Project Fund - ) 92,661,301.86 o
CostsofIssuznce (2) - 280,000.00 .
Bond Discount to Underwriting ; I 451,032.99
Original Jsste Dis¢ount to Investors A . 564,967.95
MBIA Surety Substitute for Reserve Premium - -237,000.00
MBIA Bond Insurance Premium : -600,000.00

 TowlUses . ' 5108.462,223.0

() Funds available from prior bonds being refunded, S _ o :
{4 Includes the Agency’s direct expenses, frustee 5 and legal fees and expenses and other miscellaneous expenses assoeciated
" with Issizance of the 1997 Bonds, - T ) L ' - ‘ C '

 The foIlpﬁ/ing table sets forth- the estimated sources and uéeg"qf funds for the 1997




- Attachment ¥

FINANCING PLAN-
B General

- 'I'he 1998 Bonds are pnncxpa]ly bamg so!d to finance & program of redcvelopment in the
" Merged Area. The Merged Area covers approximately 8,200 acres and in fiscal year 1997/98is
- estimated tp produce approximately $89 million in tax increment revenues. -(For the purposes of
. the edditional bonds test and parity debt service coverage, m ‘adjustment is -made in the _
" caleulation of tax increment revenues to exclude housing set-aside funds and 2 pass-through o
... commitment with a school dxstnct and to iriclude estimated revenues derived from: propcxty value R
. . added due to complcted construction and changes in ownarsth Sée Tables 9 Hand 11.) C

Redevelopment Achwﬁes fo be Fmauced

P The Agcncy expccts to apply a pornon of the 1998 Bonds to finance a continnation of the
- Agcncy s program 1o eliminate blight and encourage economic dcvelopmcnt in the downtom:, :
' mdustnal project aresas, and nmghborhood business-districts of thc City of San José. Downtown
prajects include housing, public parking, cultural facilities and ‘public inftastructure. Projects” -
. benefiting the industrial areas include transportation and other infrastructure i improvements- axid
Iandscapmg In the Neighborhoed Business Districts, projects mclude streefscape 1mprovements '
and cultoral facilities. 1998 Bond procecds may also be used for chgxble admlmstt‘atwe costs m _
-Support of Agency cap1ta1 prcgects ' : et e T

- E_sﬁniatéd Sourcés and Uses of Fimds

The followmg table sets forth the estmated sources and uses of funds for the 1993 )
. Bonds . .

' . TABLE1 A
REDEVELOPMENT AGENCY OF CITY or SAN JOSE .
Sources and Uses of Funds - :

Sources of Funds: .

" Par Amount of 1998 Bonds . $175,000,000.00
" Total Sources N o $175,000,000,00
UsusofFunds ) ' IR T
~ Depositto 1998 Project Fund - $169,647,688.80
Costs of Issyance (1) ' + 262;000,00 L
Bond Dijscornt to Underwriting - } - 417,954.00
Original Issue Discount to Investors  ~ - 3,385,81120
Insurance Premiom - - ' 849,046.80
Premium for Surety Substlmr.e of Rasawe. . . 437,500.00
Tu!zl Uses - _ _ .$175,000,005.00

) ]ﬂﬂud&s the Agem:y 4 a'arect ezgaemes trustee .r and fegnl  fees and z:q:zmes and a!her nu.rdzﬂaneaus e:.penses assocxa:ed
“with u'suaﬂce of the 1998 Band’.s . .

e




" Attachment F

FINANCING PLAN .

General’ .o A _ _
" The 1999 Bonds are principzlly being sold to finance a program of redevelopment in the
' Merged Area. ‘The Merged Area covers approximately 8,300 acres and in fiscal year 1998/99 is
 estimated to produce approximately $104.5 million in tax increment reverme. (For the purposes

of the additional bonds test and parity debt service coverage, an adjustment is made in the
calculation of t2x increment tevenue to exchide housing set-aside funds and 2 pass-through

_. " commitment with a school district and to inchuds estimated revenue derived from. property value
' -added due to compléted construction and changes in. ownership as well as estimated uritary .
property taxes, SecTables 9, 10and 11).- =~ - .- - ° o S

Redevelopment Activities to be Financed -

Agency’s program to eliminate blight and encourage-econdmic devclopment in the downtown, -
industrial project areas, and neighborhood business districts of the City of San José. Downtown
- projects include public parking, cultural facilities and public infrastructure. Projects benefiting
the. ‘industrial areas include transportation and other infrastructure  imaprovements . and
- landscaping. In the neighborhood business distriets, projects include streetscapé improvements
- and cultyral facilities. 1999 Bond proceeds may also be used for eligible administrative ¢gsts in -
 support 6f Agency capital projects. . : ‘ ' PR ne o

B . The Agency expects to apply & portion of the 1999 Bonds to finance a continuation of the *

Estimafed Sources and Uses of Funds ',

he following table sets forth the- estimated Squrces and uses of funds. for the 1999

Bonds. _ .
- ' o - TABLE1' -
REDEVELOPMENT AGENCY OF CITY OF SAN JOSE'
. Sources and Uses of Funds ' '
‘Sources of Funds: . ’ _— '
* Par Amount of 1999 Bonds Cr -0 . $240,000,000.00
Total Sources .-~ . - o . $240,000,000.00
.. Uses of Funds: L s S : o
- Depositto 199% Project Fund - S - §235,152,263.05
Costs of Issuance (I} - - - o 264,500.00
Bond Discount to Underwriter- R 970,22845 .
' Qriginal Issue Discotmnt to Tnvestors 1,416,771.55 .
© . Insurance Premitm -~ . - -~ 1,750,000.00
Premium for Reserve Fund Surety Bond (2) ) . 44623695
_ Total Uses o ' " $240,000,600.00

e ———] i : R ’ Co ’ . . ) PR ) R
{1} Includes the Agency’s direct expenses, trustee's and legal fees and expenses and other miscellaneous expenses dssociated
with issuance.of the 1999 Bands, ) . o C ) -

" (2 Cost of purchasing a surety policy to replace a cash funded reserve. The Reserve Reguirement is 125% of average annital .

deby service or $18,671.002.08 . -




-+ Surety Bond premfium, rating agency fees and other related costs of i_ssu_ance,

Attachment ¢

L $48,675,000 : _ B
CITY OF SANJOSE FINANCING AUTHORITY

- . REVENUE BONDS, SERIES 20014

(4TH & SAN FERNANDO PARKING FACILITY PROJECT)
'-Purpnse-_ " S ' P
' The Bonds are being issued to provide funds fo finance (i) 2 substantial portian of the cost of” o :
- eonstructing an approximately 775 space, seven level parking facility with street level retail spaceapd .

rooftop banguet hall facilities to be located at the cormer.of 4th & San Fernando Streets in the-City (the S

“Facility"), {ii)-the cost of acquiring and constructing 2"parking guidance system, meter'improvements
-and other parking-related capital iniprovements (the “Other Parking Improvements”) (together with the
 Facility, the “Project™,. (iif) the cost of acquiring 'a surety bond which Will be held on deposit inthe . -

" - Reserve Account established under the- Indeature, -and (iv) the costs of issuing the Bonds: See “THE
" . PROJECT” herein, - e : e S
| ESTIMATED SOURCES AND USES OFFUNDS -
| The table below shuws_.thé. estimated sources and uses of finds for the Bonds.
| ' Sources and Uses of Funds -
Sourees.of Funds : T S |
Par Amount of Bonds - o - . $48,675,000 J
. City Contribution . S ' ' 3,265,000
.. OrginallssueDiscognt = - T - (181,698) . o
" Total Soiirees of Funds I $sLosesoz 0
. UsesofFunds . L
Net Degosit to Project Fund S §50,377,541
Costsoflssuamee® . R 1,176,087
_ Underwriters® Discomt SR L 204,674
. TotalUses of Funds ' \ ' ' © $51,758,302 L
! Tncludes Bond Counsel fees, financial advisory fees, printing, Financial Guaranty Insurance Policy premium, ' :



Attachment H

PLAN OF REFUNDING

The Bonds are being issued to refund on a current basis the $187,150,000 outstandmg principal of the

Authority's $191,900,000 initial principal amount of 1993 Revenue Bonds, Series C (Convention

Center Refunding Project) (the “Refunded Bonds™). The Refunded Bonds were issued to refind onan -
~advance basis the $170,965,000 outstanding principal of the $174,175,000 initial principal amount of

the' City of San José 1986 Cerhf‘ cates of Participation (Convenhon Center Project) (the “1986
Certrﬁcates‘)

SOURCES AND USES OF FUNDS
. 'The sources and uses of funds with respect to the Bonds will be applied as follows:

" Series2001F  Series 2001G

Bonds . Bonds ~ TOTAL
*Sources of Funds. . L ' ‘
Par Amount - $186,150,000.00  $ 4,580,000.00 $ 190,730,000.00
Net Original Issue Premium 995,055.40 0.00 ©995,055.40
Refunded Bonds Debt Service Fund ~~ 6,275,499.71 - 153,580.27 6,429,079.98
Accrued Interest 608,679.69  14,487.85 623,167.54
Total Sources - $194,029,234.80  $ 4,748,068.12  $ 198,777,302.92
Uses of Funds _ . _
Prepayment Fund ‘ © . $193410,793.99 $ 2,656,360.01 . $ 196,067,154.00
Interest Fund -~ . C o 608,679.69 14,487.85 - 623,167.54
Underwriting Discount 0.00 564,484.31 564.484.31
Bond Insurance Premium _ 0.00 1,012,399.95  1,012,399.95
Costs of Issuance Fund' =~ 9,761.12 500,336.00 - 510,097.12
Total Uses - : '$ 194,029,234.80 $ 1 4,748,068.12  §198,777,302.90

' Includes boad counse! fees, ﬁnancla! advisor fees, rating agency fces Reserve Policy premium, printing cxpcnses and
other costs of i issuance with respect to the Bonds., :




- _ Attachment I
FINANCING PLAN :

" General

- The 2002 Bonds are principally being sold to finance a program of redevelopment in the
Merged Area. The Merged Area covers approximately 8,700 acres. The Merged Area in fiscal -
year 2001/02 is estimated to produce approximately $144 million in tax increment revenus
available for bond debt service. The Bonds are secured by Tax Revenues. Tax Revenues -

- pledged to debt service on the Bonds are tax incrément revenues reduced by housing set-aside

funds and a pass-through commitment with a school district and may include estimated revenue
derived from property value added due to completed construction and changes in ownership as

- well as estimated unitary property taxes. Sec Tables 9, 10 and 11.

- Redevelopment Activities to be Financed

The Agency expects to apply a portion of the 2002 Bonds to finance a continuation of the
Agency’s program to eliminate blight and encourage economic development in the downtown,-

. industrial project areas, and neighborhood business districts of the City of San José. The Agency

is also in the process of establishing a proposed new Redevelopment Project Area called the )
Strong Neighborhoods Initiative Project Area, It is anticipated that projects in this proposed area
may include public facilities and infrastructure such as streets, parks, transportation
improvements and community centers. Downtown projects include. public’ parking, cultural
facilities and public infrastructure.  Projects benefiting the industrial areas inchide transportation -

and other infrastructure improvements and landscaping. In the neighborhood business districts,
projects include streetscape improvements and other public infrastructure improvements; In

~ addition, 2002 Bond proceeds may also be used for eligible administrative costs in support of
- Agency capital projects. o o - '

Estimated Sources and Uses of Funds

The following table sets forth the esf_imated sources and uses of funds for the 2002.-‘ .

Bonds.
TABLE1 . _
REDEVELOPMENT AGENCY OF CITY OF SAN JOSE
: Sources 2nd Uses of Funds
Sources of Funds: :
Par Amount of 2002 Bonds . : ~ $350,000,000.00
Net Original Issue Premium . 2,657,906.30
"~ Total Sources £352,657,906.30
Uses of Funds: ’
Deposit to 2002 Project Fund $318,084,793.65
Costs of Issuance (1) oo 285,500.00 .
Bond Discount to Underwriter 1,688,526.35
MBIA Insurance Premium ’ 5,631,799.95
Reserve Fund (2) . , T 26,967,286.35
Total Uses - $352,657,906.30

(1) Includes the Agency's direct expenses, trusice, ratings and legal fees and expenses and qi_her miscallanepus'expenses'
associated with issuance of the 2002 Ronds. ' ‘ : i : : ‘
(2) The Bond Reserve Requirement.




Attachment J

FINANCING PLAN .
" General

The 2003 Bonds are principally being sold to finance a program of redevelopment in the
Merged Area. The Merged Area covers approximately 8,700 acres. The Merged Area in Fiscal
Year 2003-04 is estimated to produce approximately $135 million in tax increment revenue
available for bond debt service. The Bonds are secured by Revenues, consisting pnmanly of Tax
Revenues. - Tax Revenues pledged to debt service on the Bonds are tax increment revenues
reduced by housing set-aside funds and a pass-through commiitment witha school district and
may include estimated revenue derived from property value added due to completed construction
and changes in ownership as well as estimated unitary property taxes. See Tables 9, 10 and 11.

: Redevelopment Actmtles to be Fmanced

_ The Agency expects to apply a portlon of the ”003 Bonds tfo finance a continuation of the
Agency’s program to eliminate blight and encourage economic development in the downtown,
industrial project areas, and nelghborhood business districts of the City of San José. The Agency
- has established a Redevelopment Project Area called the Strong Nelghborhoods Initiative Project
Area. Pro;ects in this area may include public facilities and infrastructure such as streets, parks,
transportation ‘improvements and community centers. Downtown projects include public
parking, cultural facilities and public infrastructure. Projects benefiting the industrial areas
'include' transportation and other infrastructure improvements and landscaping. -In the
neighborhood business districts, projects include streetscape improvements and other public
infrastructure improvements. In addition, 2003 Bond proceeds may also be used for ehg:ble
administrative costs in support of Agency capxtal projects.

ESTIMATED _SOURCES AND USES OF FUNDS
. The following table sets forth the estimated sources and uses of funds for the 2003 Bonds.

TABLE 1
REDEVELOPMENT AGENCY OF CITY OF SAN JOSE
Sources and Uses of Funds

Sources of Funds:

Par Amount of 2003 Bonds , - $135,000,800.00
Net Preminm _ ‘ ‘ $1.423,918.55
Total Sources $136,423,918.55

Uses of Funds: - _

" Deposit to 2003 Project Fund ’ < $120,993.790.36
Reserve Fund (1) ' ‘ . 12,442.827.99
Costs of Issnance (2) . 222,500.00
Bond Discount to Underwriter 358,500.00
Insurance Premium 2,406.300.00

Fotal Uses " $136,423,918.55

{1} The Bond Reserve Requirement with respect to the 2003 Bonds.
{2 Includes the Agency's divect expenses, trustee, ratings :md legal fees and expenses and other mrsceilaneous expenses associated with
l.s‘smnce of the 2003 Bonds.




Attachment K/L

ESTIMATED SOURCES AND USES OF FUNDS

_. The proceeds of the 2003 Bonds will be used to finance redevelopment activities within
the Agency's Merged Area Redevelopment Project. . '

The estimated sources and uses of funds for the 2003 Bonds are as follows:

Sources: ' g : .

Taxable 2003 Series A Bond Proceeds : $45,000,000

- 2003 Series B Bond Proceeds : - 15,000,000

' Total Sources : ' - : $60,000,000
Uses: | o ' : -

Taxable Series A Account of the 2003 Subordinate Project Fund : $44,707,500

Series B Account of the 2003 Subordinate Project Fund 14,893,200

Costs of Issuance [1] _ . o ' : 399,300

Total Uses o ' ' : $60,000,000:

[1] Includes underwriters' discount, legal, financing and consultant fees, letter of
credit fees and other miscellaneous expenses. o :

THE 2003 BONDS
- Authority for Issuance

The Agency is duly organized under the Commumity Redevelopment Law of the State of
- California (Health and Safety Code Section 33000 et seq.) (the "Redevelopment Law"). The
Bonds are being issued in accordance with the Redevelopment Law and pursuant {o the
. Indenture, a resolution adopted by the Cityion August 19, 2003, and a resolution adopted by the
Agency on August 19, 2003, - , o . ' '

Bond Terms

Independent Interest Rate Modes, The Indenture does not require both Series of 2003
Bonds to bear the same interest rate, and allows one Series of 2003 Bonds to be converted to a
different interest rate mode than the other Series of 2003 Bonds at any time. The descriptions of
interest rate modes and other related terms of the 2003 Bonds contained in this Oficial
Statement apply to each Series of 2003 Bonds independently, and may be different for each
Series of 2003 Bonds at any time following the issuance of the 2003 Bonds, '

Denominations. The Bonds will be issued without coupons in any of the following
denominations (each an "Authorized Denomination"); ' .

T




| . Attachment M
PLAN OF REFUNDING

" General

. As of April 1, 2004, the Agchcy has $1,529,155,000 aggregate principal of Bonds
outstanding. The 2004A Bonds will refund and defease a portion of these outstanding Bonds..
The Bonds to be refunded are herein referred to as the "Refunded Bonds." ‘ '

- A portion of the proceeds of the sale of the 2004A Bonds will be deposited into the
Escrow Fund established pursuant to the Escrow Agreement, dated as of May 1, 2004, by and
between the Agency and Union Bank of California; N.A., as the escrow agent (the “Escrow

" Agent”). Such amounts, together with any amounts transferred from certain funds held under the
Indenture for the Refunded Bonds will be invested in United States Treasury Securities that
matire in such amounts and at such times and bear interest at such rates as to provide amounts
sufficient to pay the principal amount of, accrued interest on and any prepayment penalty on any
Refunded Bonds. See “VERIFICATION OF COMPUTATIONS” herein, o

‘The charts below lists the matﬁrit_ies of the Refunded Bonds and the redemption _date and
redemption price of the Refunded Bonds (expressed as a percentage of the principal amount of
such bond to be redeemed) that will be redeemed prior to their maturity.

Estimated Sources and Uses of Funds

The follo_Wing table sefs forth the cstimatcd_ sources and uses of finds for the 2004A

Bonds.
. TABLE 1
REDEVELOPMENT AGEN CY OF CITY OF SAN JOSE
: "Sources and Uses of Funds ' '
Sources of Funds: - |
2004A Bond Proceeds: o
Par Amount of 2004A Bonds $281,985,000.00
Plus Net Original Issue Premium 15,300,850.60
Total Bond Proceeds 297,285,850.60
Other Soﬁrces of Funds: . - |
Released from 2002 Reserve Fund 1,324,087.75 .
‘Released from 2003 Reserve Fund 141,447.28
Debt Service Fund held by Trustee 7,378,342.93
' 8,843,877.96
Total Sources $306,129,728.56¢
Uses of Funds: ' :
Deposit to Escrow Fund $301,137,995.49
Costs of Issuance " _ 4,991,733.07
Total Uses - $306,129,728.56

EC Ry

Includes the Agency's direct expenses, trustee, bond insuranc

¢ and reserve surety

pr_emium, Underwriters' discount, ratings and legal fees and- expenses and other
nusc»:-all.aneous expenses associated with issuance of the 2004A Bonds. Any. amounts
remaming in the Costs of Issuance Fund on July 15, 2004 will be transferred to the

Special Fund.




é}xttagl-z_ment N/O .

$152 950,000 . ' '  $67,130,000

REDEVEIDPR!ENT AGENCY OF THE - ' REDEVELOPMENT AGENCY OF 'I‘I-IE
CITY OF SAN JOSE o " CITY OF SAN JOSE
Merged Area Redevelopment Project . Merged Area Redevelopment Project
- Tax Allocation, Refunding Bonds ‘ : Tax Allocation Refunding Bonds

Series 2005A - ) Series 20058
Ahthorimﬁon and Purpose
- The 7005 Bonds are bemg lssued pursuant to authonty granted under Articles 10 and il
. of Chapter 3 of Part 1. of Division 2 of Title 5 of the California Govermment Code (the
“Refunding Law"). .On June 21, 2005, the Agency adopted a Resolutlon (the “Resolutlon") that
authonzed the i issuance, sale and delivery of the 2005 Bonds.

'I‘he 2005 Bonds are bemg lssued to (1) refund a portlon of the Agencys outstand:ng

"";Bénds and (i) pay the costs of issuance of the 2005 ‘Bonds.
} rherem ‘

. Estiinated Sources ﬁ_t_(d :Uséé of ﬁ‘uﬁds

‘The fol’lowing table sets forth -the e’slﬁfnﬁted sources a'nd uses of ﬁmd; fo_f the 2005

Bonds.
‘ TABLE 1
: REDEVELOPMENT AGENCY OF CITY OF SAN JOSE
Sources and Uses of thds | _ _
*'Sbul;ées of Funds: | - | 7003A Bonds ' 2005B Bonds © Total .
.. BondProceeds: : . _ ' '
- Par Amount - - a $152,9-50,000.00_ $67,130,000.00  $220,080 000 00
Plus Net Original Issue Premium- . . 10,926.991.55 6,26_4,029 35 . 1719 1,(_)20 890
Total Bond Proceeds . $163,876,991.55  §$73,394,029.35 . $237,271,Q2C_L90

. Other Sources of Funds: : , ' I 3 . .
Debt Service Funds held by Trustee - $3,979,216.88 $1,665,725.00 | $5,644,941.88 -

Agency Cash Contribution .~ | 1,300.000.00 . . _ - '1,300,000.00
Total Other- Sources - . - $5,279,216. 88 $1,665,725.00  $6,944,941.88
Total Sonrces R 5169, 156 20843  $75,059,754.35 $_244,215',96'2.'78 '_ :
Uses of Funds : S - S -
Deposit to Escrow Funds ;$165,529,702.39 $73,424,977.72  $238,954,680.11
- Costs of Issuance - ©3,025973.68 - 143852126 . 446449494
Undcrwrlters Discount and Fee ©o 7 600,532.36. ©196,255.37 796,787.73
' Total Uses . _ $169 156,208. 43 $75,059,754.35 $244.215 96278

= [ncludes the Agency's du'ect expenses, trustee, bond insurance and reserve surety premiums, ratmgs
financial advisor fees and expenses, legal fees. and expenses and 'othér miscellaneous expenses -
associated w1th issuance of the 2005 Bonds. ~ :



| Aﬁschmept P/Q

Es’ﬁrﬁé'ted Sources ahd'ﬂses of Fands

The follomnng table sets forth the estrmated sources and uses of funds for the 2006
_Bonds, .

TABLE 1 . ’
REDEVELOPMENT AGENCY. OF ClTY OF SAN JOSE
Sources and Uses of Funds

_ Sources of Funds: 2006A-T Bonds 2006B_Bonds Total

Par Amount . - ' . $14,300,000.00  $67,000,000.00  $81,300,000.00
Plus Net Orlgmal Issue Premrum L - 18.354.00 102,094 00 120,448.00
“Tobal Sources | 1431835400 © 67102,094.00 8142044800
_ Uses of Funds ' ' : S s - ' o
 Deposit to Series 2006A-T Project Fund 13, 425 452 16 ~0.00 . 13,425452.16
Deposit to Series 20063 Project- Fund e T 0.00 . 63.490,054.37 63,490,054.37 j
- Costs of Issuance L '271,636.98 1,143,521.02 1,415,158.00
Deposit to Interest Fund @ , . 574,644.86 2,199,848.61 2,774,493.47
pndemntefs Compensation 46,620.00. 7 268,670.00 .. 31520000 3
. Total Uses . 14,318,354.00 37102 094.00 . 7 81,420 443 00
) E————p '

Includes the Agencys direct expenses, trustee, bond- msurance ‘and reserve surety premrums

-rafings, financial advisor fees.and, expenses, legal fees and expenses and nther miscellaneous
o expenses associated with j issuance of the 2006 Baonds. :

Represents lnterest on the 2006 Bonds through August 1, 2007.

4




Est:mated Sources and Uses of Funds

-

-Attachment R/S

The followmg table sets forth the estlmated sources and uses of funds for the 24]86

Refundmg Bonds

TABLE 1

REDEVELOPMENT AGENCY .OF CITY OF SAN JOSE

Sources of
'_Funds '

Par Amount

Plus. ' Net' - Original * :ssue_ :

* Premium -

" Plus:Debt Serwce Funds held N

-by Frustee .
Plus Agency Contnbution

Totai_,Source_s _'
‘ Uses of Funds

Deposﬂ to Escrow Funds :
-Costs of Issuance "

Underwntel‘s Compensatlon ®

-Totai-Uses .

{y

S ZOOBC

Bonds

$423,430,000.00
5388 953.45;

4 ess 740 73-
4,600 000 00 -

$438,384,694.23

$427,671,356.50° . .
9,446,813.41 -
126652532

| $438,384 694 23'

Sources and Uses of Funds

20060 B
Bonds Total -
$277,755,000.00 . $701,185,000.00
L '23548,146.70 © . 29,037,100.15 ; |
344773747 841347795
e 4,600:600.60
'$304:850,883.87 °'§743,236,578.10. -
- $207,957,502.74' " $725,628,858.24"" -
| 6.062,585.59" . 15,509,399.00 -
| 83079554 . 2.097.32086 7
$304 350 883 87 j'$743 235,578, 10 .

: ..‘lnc!udes thie Agencys direct - ‘expenses, trustee bond insuranee’. and reserve surety premrums o

-atings, fi nanc|a1 ddvisor fees and expenses, legal feés and expenses and other mlscellaneous_',.

@

", éxpenses associgfed with issuarice of the. 2006 Refunding Bonds.
o Cons:sts oi (1) an undemmters dascount and (ii) underwnters fees and expenses




REDEVELOPMENT AGENCY OF THE CITY OF SAN JOSE

Aﬁachment T

| CITYIAGENCY COOPERATION AGREEMENT INDEBTEDNESS

Merged Area Indebtedness contained in the FY'2007-2008 Redevelopment Agency's

~ Capital Budget and in the City/Agency Coope_ration Agreement {7/2008 Capital Cost Report):

BUDGET

.- CARRY OVER

PROJECT AREA AMOUNT ENCUMBRANCE TOTAL_.
 Aimaden Gateway § 7240000 § 738800  § 7,978,800 N
Century Center ~ ~ 100,000 400000
Civic Plaza, 182,802 6,621 18.9.,623
"Edénvale 3,875,399 1,912,546 - '5,787,945
Guédalube-Auzerais _ 300,804 3166570 3,566,464
" Juiian_/Stockto'n 876,124 3,578,515 | 4,454,639
Market Gateway 201,698 3603414 | 3,805,112
. Merged Area . 37.}3;57,041 - 855,280 _46,450,321_._
.' Neighborhood Investment Program | 10,-162.021_ 2,135,843 . 12,317,864
--Park Center Piaza - | 3,631,139 893,637 4,524,776
* Riricon de los Esteros _‘23‘9.494- 503,000  ranad -
. 8an Antonio Plaza- _ | 500,000 . 165,500 665,500
Strong N_eighbérnooc_i Initiative . 22372108 2,885,452 25,257,560 -
éépital Diréct Operating Costs 8,463,430 31' 5,314 8,778,744
Capital Indirect Operating Costs 5,246,497 599,423 5,845,920
Subtotat 101,427,647 29,058,115 130,485,762
éent_aral Operating Costs 7,893,653 74,140 7,967,793:
Total " $ 109,321,300 $’I 138,453,555

 9/25/07

$ 29,132,255
m






