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SAN JOSE The Redevelopment Agency of the City of San José

CAPIHRL OF SILICON VALLEY

Tarmary 12, 2006

. Mitch Gardner
Union Bank: of California
Corporate Trust Department
350 California Street, 11™ Floor
San Francisco, CA 94104

Dear Mitch:
SURJECT: Continning Disclosure for Merged Area Redevelopent Pro_’t ect. Tax -
Allocation Bonds: ‘
; Main Cusip No. 798147

Seties 1997 ND-MNR

Sejies 1998 " PM-PY

Series 1995 _ QU-QY

Series 2002 ' TB-UG

Series 2003 S VV3

Series 2004 WV2

Series 2005 ZX5/C36

Pursuant to the Continuimg D1sclosure Agreement for the Merged Area Redevalopment
Projeot Tax Allocation Bonds, I hereby submit the following required Armual Report for

fiscal year ended June 30, 2005:

1, Apency’s Coraprehensive Annual Financial Report for the fiscal year ended Fune
30, 2005 is avm.labla at the Agency’s web sife at
: &l 1

2. _Sbhedule of Total Merged Area Available Tax Increment - Table 1.

3. Projected Debt Sexvice Coverage - Table I,

4, Des cnptmn of Parity Debt (date, amount, term, rating, msurance) issned by the
Agmcy in the fiscal year to which the Annnal Report pertains:

Date Issued: Judy 25, 2005 .
Parity Debt Issusd: Merged Area redevelopmenr Project tox Allocation

Refunding Bonds 2005 Series A and B
Amount: $152,950,000 for Series A and 867,130,000 for Series B Jor a total of

$220,080,000 -

700 East Santz Clara Street, 14th Tloor, San Josg, CA 5113 el (408) 535-8500 fax (408) 252-6755 www.sjredevelopment.org




Term: Serially due thru 2028 (23 years)
Rating: 444 ! . o
Tnsurance: MBIA for Series 4 and AMBAC for Series B

. 5. Form of Certiﬁcate (Annual Review of Tax Revenues) of the Redevelopment

Agency of the City of San Jose pursuant to Bond Indenture (this information-was

also provided to you on December 1, 2005).

As the Dissemination Agent for the Tax Allocation Bonds, please be informed that in
compliance with the Continuing Disclosure Agreeinent we will electronically submit the

ahove information on or before the February 1, 2006 due date to the Municipal Advisory -

Council of Texas thin its web site at www.DisclosureUSA org for dissemination to
NRMSIRs and SIDs, if any. ‘

f you have any questions, please do not hesitate to give me call at (408) 795-1819.

: Sincerely,

David Baum
Chicf Financial Officer-

CC; Patriqia Deignan, Ageney Chief Deputy Connsel

Attachmenis
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' FORM OF CERTIFICATE OF THE REDEVELOPMENT AGENCY OF
THE CITY OF SAN JOSE PURSUANT TO SECTION 35.05 OF THE INDENTURE
RELATING TO ITS TAX ALLOCATION BONDS

' The undersigried, the Chief Financial Officer of the Redevelopment Agency of the City of
San José (the “Agency™), hereby certifies, pursuant to Section 35.05 of the Sixth Supplemental
Indenture dated as of Augnst 1, 2003 (the “Indenture”) by and between the Agency and Umon Bank
of California, as trustee (the “Trustee™), hereby certifies as follows:

@ 'I‘he amount of tax increment revenue received by the Agency through Fiscal
Year 2004-05 under the Merged Area Redevelopment Plans (but not including any tax
increment revemue otherwise excluded under the Merged Area Redevelopment Plans’
limitation on the amount of tax mcrement revenue that can be aIlocated to the Agency) is

$2,053,072,824.

(i)  The amount of tax increment revenue remaining available to be received by -

the Agency under the Merged Area Redevelopment Plans (but not including any tax -

_increment revemne otherwise excluded under the Merged Atea Redevelopment Plans’
limitation on tax increment revenue that can be allocated to the Agency) is $5,546,927,176.

@i) (a)  The amount of tax increment revenne expected to be recefved fot -
each of the next three Fiscal Years (assummg a 2% increase in each Fiscal Year), is set forth

below: . . "
Net Tax Increment
Fiscal Year . Revenue™
2005 — 2006 $119,751,726
2006 — 2007 $122,146,7_61
2007 — 2008 . -~ $124,589,6%96

(b) The amount of tax mcrement revenue remaining available to be
received by the Agency under the Merged Area Redevelopment Plans (but not including any
. ‘tex increment revemue otherwise excluded under the Merged Area Redevelopment Plans®
" limitation on Tax Increment Revenue that can be allocated to the Agency), after rece1pt of the
revenues identified in (i) (a) in each of the next three years is set forth below:

- Tax Increment Revenue
Remaining to be
Fiscal Year ) Received®
2005 — 2006 | $4,295,602,306
2006 — 2007 $4,173,455,545

20072008 . $4,048,865,849




(iv) The future cumulative annual debt service on the obligations list in @
through (iv) of Section 35.05 of the Indenture, calculated as provided in said Seetion, is

. $3,495,167,897.

v The future cumulative anﬁual debt service on any Subordinated Indebtedness '
(determine as set forth in Section 6.08(1) of the 2003 Subordinate Indenture is $166,220,250,

(vi) The sum of (iv) and (v) equals $3,661,388,147. The amount is less than

ninety percent (90%) of the amount set forth in (if) with respect to tex increment revenues

- available to be received as of the prior Fiscal Year or the amount set forth in (iii) (b) with
respect to the tax increment revenues available to be received during any of the next three
Fiscal Years. [In the event the amount set forth in (iv) is greater than ninety percent (90%) of
(v) the amount set forth in (i) with respect fo tax increment revenue in the prior Fiscal Year
or (d) the amount set forth in (jii) (b) with respect to tax increment revenue during any of the
next three Fiscal Years, the Agency must establish an escrow as provided in Section 35.05 of
the Indenture or otherwise adopt a plan approved by am Independent Redevelopment
Consultant as p10v1ded in said Section 35.05 ]

. (vii} The amount of tax increment revenme received by the Agency dunng the pnor
Fiscal Year was $149,976,478.

(viii) The amotnt of tax jncrement revenue, if any, used or escrowed during. the
prior Fiscal Year for use to pay interest on and principal of and: redempuon premmms, if any,
on the 2003 Bonds, was $6,959,573. : i

(ix)  Capitalized terms used herein and not otherwme deﬁnod shall have the
meanings assigned to them in the Indenture.

Dated: December 1, 2005 : REDEVELOPMENT AGENCY OF THE CITY
: : OF SAN I OSE

/>o'm M/M O%Mﬂﬂnm

~ David Baum
Chief Financial Officer

*® Represents total tax inctement minus 20% statutory honsing set-amde and ¥ of 1% for statutory AB1290 Pass-
Through.




