Statement of Indebtedness ﬁled with
the County of Santa Clara
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SAN JOSE The Redevelopment Agency of the City of San José

CAPITAL OF SILICON VALLEY

- September 29, 2006

John Guthrie

Director

Finance Agency

70 West Hedding Street
San Jose; CA 95110

QUBJECT: Statement of Indebtedness

Dear John:

ntained in the California Health and Safety Code, Section 33675, the

Tn accordance with Redevelopment Law co _
San Jose Redevelopmient Agency is fling with the County of Santa Clara its Statement of Indebtedness for the

2006-2007 Tax Year,

We are presenting a consolidated Statemnent of Indebtedness for the Merged Area Redevelopment Project. The
statement is presented in the format as specified by AB 1290. : :

As defined by State law, the summation of Total Outstanding Debt loss Available Revenues represents the

amnount of tax increment needed for the project area. Based on the calculations submitted in the enclosed report,
the Redevelopment Agency of the City of San Jose is entitled to all of the FY 2006-2007 tax increment

available for the Merged Area Redevelopment Project.

The Agehcy maintains separate accounting records _for-eacﬁ redevelopment area within the merged areas. 'We
- request that you continue identifying the tax increment and supplemental assessment revenues applicable to.
each redevelopment area on documentation accompanying your payments.

Sincerely,

¢ y ,
DAVID BAUM
Chief Financial Officer

Jacelyn Ma, County of Santa Clara, Controller-Treasurer Department
Abraham Andrade, SIRA

c.

Attachment

200 East Santa Clara St., 14" Floor, San José, CA D5113 fel (408) 535-8500 fox (408) 292-6755 www.sjredeveloprient.org
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CALCULATION OF AVAI_LABLE REVENUES

AGENCY NAME: THE REDEVELOPMENT AGENCY OF THE CITY OF SAN JOSE

PROJECT AREA: MERGED PROJECT AREA
TAX YEAR: 2006-2007 .
RECONCILIATION DATES:! JULY 1, 2005 TO JUNE 30, 2006
' AMOUNT
1 Beginning Balance, Available Revenues % 648,502,489
(See Instructions) .
2 Tax Increment Received - Gross $ 149,818,668
All Tax Increment Revenues, 1o include any Tax Increment
passed th rm;gh io other local taxing agencies
3 Al Other Available Revenue Received . ' $ 108,644,900
" (See Instructions) : '
4 Revenues From Any Other Source $ t490.468.599)
Included in Column E of the Reconcliiation Statement :
. but notincluded in (1-3) above
5 Sum Of Lines 1 Through 4 ' § 416,497,458
& Totat Amounts Pald Agalnst Indebtedness ' '§ 295,801,339
(D + E on Reconciliation Staterment) ' ' : _
7 Available Revenues, End of Year (line 5 - line 6} o 3 .120,696,1 19
FORWARD THIS AMOUNT TQ STATEMENT OF INDEBTEDNESS,

COVER PAGE, LINE 4

NOTES

Tax Increment Revenues: .
The only amount(s) to be excluded as Tax Increment Revenue are any amounts passed to

* other local 1axing agencies pursuant to Health and Safety Code Secticn 33676. Tax Increment,

_ Revenue set-aside in the Low and Moderate Income Housing Fund will be washed In the above
calculation, and omitted from Available Revenues at year end.
ltem 4, above: :

: This represents any payments from any source other than Tax Increment OR available

_ revenues. Forinstance, an agency funds a praject with a bond Issue. The previous SOI
included a Disposition Development Agreement (DDAY which was fully satisfied with these
bond proceeds. The DRA would be shown on the Reconcillation Statement as fuily repaid
under the "other" column (Col E), but with funds that were neither Tax increment, nor "Avallable '
Revenues” as defined. The amounts used to satisfy this DDA would be included on line 4 above
in order to accurately determine ending "Available Revenues.”




Attachment A./B_

[

PLAN OF FINANCE c

are being issued to finance various 'redevelopment pmjécts and activities

The Bonds
Area consisting of public capital jmprovements and related

within, or of primary benefit to, the Project
expenditures. . ) '

ESTIMATED SOURCES AND USES OF FUNDS -

The estimated sources and uses bf funds, cxclﬁding accrued interest, are as follows:

Sources:'
1996 Serles A Bond Proceeds - . $25,500,000
1996 Series B Bond Proceeds ) 9,500,000
"Total Sonrces | $59.000.000 .
Uses: '
Project Fund $57,261,243
Capitalized Interest 1,377,000
Costs of Issuanee © 361,757
Total Tses g | $59 000,000

® Tncudes underwyiters’ discount, legal, financing and consultant fees, letter of credit foes and other miscellancous
expensss. _ . -




Attachment ¢

i{edevelopnient Activities to be Financed

' The Agency expects to apply a portion of the Series 1993 Bonds to finance 2 continuation of the
* Redevelopment Agency's programi to eliminate blight and encourage economic development in the
downtown, industrial project areas, and neighborhood business districts of San Jose. Downtown projects
snelude construction of the Guadalupe River Park, various cultural znd civic facilities including the
Reperory Theatre and Tech Museum, improvements to unreinforced masonry buildings, streetscape
jmprovements, and storefront improvement grans. Projects benefitting -the industrial areas include
"completion of the Route 87 freeway, other fransportation improvements, and area landscaping. In the
Neighborhood Business Districts, projects include streetscape improvements, and cultural facilities. Series
1993 Bond proceeds may also be used for administrative costs in support of Agency capital projects.

ESTIMATED SOURCES AND USES OF FUNDS

The fquowfhg table sets forth the estimated sovrees and vses of ' funds, exclusive of accrued
imterest, with respect 10 the Series 1993 Bonds. . ' '

SOURCES OF FUNDS: .- -
Par amount of Series 1993 Bonds ~ $692,075,000
Other available funds : _ . 1,106,153
Original Issue Discount . [23,079.876)
" Total Sources oo $670.101.317
USES OF FUNDS
Deposit to Escrow Funds®  $475,885,936
Deposit to Bond Reserve Fund® 44,423,315
Deposit to 1993 Project Fund® 135,677,860
Costs of Issuance® ' 5,351,206
Insurance Premium - 8.763.000

Total Uses . $670.101,317

e —— A e —— — - —




Attachment 1 -

Redevelopment Activities to be Financed

The Agency expects to apply a portion of the 1997 Bonds to finance a continuation of the

Agency’s program to eliminate blight and encourage economic development in the downtown,
industrial project areas, and neighborhood business districts of the City of San José. Downtown
projects include housing, public parking, cultural facilities and public infrastructure. Projects
benefiting the industrial areas include transportation improvements and landscaping. In the
Neighborhood Business Districts, projects include streetscape improvements and cultural

Farilities. 1997 Bond proceeds may also be used for administrative costs in support of Agency

capital projects.
Estimated Sonrces and Uses of Funds
The following table sets forth the estimated sources and wses of funds for the 1957

:

Bonds.

' TABLE 2
REDEVELOBMENT AGENCY OF CITY OF SAN JOSE
‘ Sovrees and Tses of Funds

- Sources of Funds:

Par amount of 1957 Bonds $106,000,000.00
 Other available funds (1) - 2,462,222.02
Total Sources 5108,462,222.02
Uses of Frinds: -
Deposit to Escrow Fund: $13,627,419.31
Deposit to 1997 Project Fund 52,661,801.86
Costs of Issuance (2) 280,00000 .
Bond Discount to Underwriting 491,032.90
- Original Jssue Discount to Investors 564,957.95
 MBIA Surety Substitute for Reserve Preminm 237,000.00
. MBEIA Bond Insurance Premiium ‘ 600,000,00
$108,462,222.02

Total Uses

{1) Funds available from prior bonds being refunded.
() Includes the Agency's direct expenses, irustee's and legal fees and expenses and other m

* withissuance of the 1997 Bonds,

iscellaneous expenses associaled




Attachment: B

FINANCING PLAN

General

The 1998 Bonds are principally being sold to finance z program of redevelopment in the
Merged Area. The Merged Area covers approximately 8,200 acres and in fiscal year 1997/98 is

estimated tp produce approximately $89 million in tax increment revenues. (For the purposes of

_ the additional bonds test and parity debt service coverage, an adjustment is made in the
calculation of 1ax increment revenues o exclude housing set-aside funds and a pass-through

" commitment with a schoo! district and to include estimated revenues derived from property value -
_ added due 1o completed construction and changes in ownership. See Tables 9, 10 and 11.)

Redevelopment Activities to be Financed

The Agenoy expects to apply a portion of the 1998 Bonds to finance 2 continuation of the
Agency’s program to eliminate blight and encourage economic development in the downtown, -
ghiborhood business districts of the City of San José. Downtown

industrial project areas, and pei
projects inclnde housing, public parking, cultural facilities and public infrastructure. Projects
benefifing the industrdal areas include transportation and other infrastructure improverents and

landscaping. In the Neighborhood Business Districts, projects include streetscape improvements
and coltural facilities. 1998 Bond proceeds may also be used for eligible administrative costs in

support of Agency capital projects: |
Estimated Sources and Uses of Funds

The following table sets forth the estimated sources and uses of funds for the 1998
Bonds. ’ ' : . | ,

. TABLE1 \ .
REDEVELOPMENT AGENCY OF CITY OF SAN JOSE
Sources and Uses of Funds

Sources of Funds: .

Par Amount of 1998 Bonds $175,000,000.00

Total Sources £175,000,000,00
© Uses of Funds: |

Deposit 1o 1998 Project Fund $169,647,688.80

Costs of Issuance (1) ) 262,000.00

Bond Discount to Underwriting 417,954.00

Original Jssue Discount to Tovestors 3,385,811.20

Insurance Premium . - 845,046.00

Premium for Surety Substitute of Reserve 437,500,00 -
Total Uses . $175,000,000,00

(1) Includes the Agency's direct expenses, trustes 's and legal fees and expenses and other miscellaneous expenses associafed .
with issugnce of the 1998 Bonds, ' . .




ArTtachment Ii'

FINANCING PLAN

General

The 1999 Bonds are principally bcmg sold to finance a program of redcvclopment in ‘thc
Merged Area. The Merged Area covers approxmlately 8,200 acres and in fiscal year 1998/99 is
estimated to produce approximately $104.5 million in tax increment revenue, (For the purposes
of the additional bonds test and parity debt service coverage, an adjustment is made in the
calenlation of tax increment revemue o exclude housing set-aside funds and a pass-throngh
commitment with a school district and to include estimated revenne derived from property wvalve
added due to completed construction and changes in ewnership as well as estimated unitary

property taxes. See Tables 9, 10 and 11.)

Redevelopment Activities to be Financed

The Agency expects to apply a portion of the 1999 Bonds to finance a continuation of the
Agency's program to eliminate blight and encourage economic development in the downtown,
indnstrial project areas, and neighborhood business districts of the City of San José. Downtown
.projects include public parking, cultural facilities and public infrastructure. Projects benefiting
the industial areas include transportation and other infrastructure improvements , and
Jandscaping. In the neighborhood business districts, projects include streetscape improvements
and cultyral facilities. 1999 Bond procecds may also be uscd for el1g1ble administrative costs in

support of Agency capital pro_] ects.

Estimated Sources and Uses of Funds

Ths fo]lowmg table sets forth the csnmatad saurces and uses of funds for the 1999

Bonds
TABLE 1 ]
REDEVELOPMENT AGENCY OF CITY OF SAN JOSE’
Sources and Uses of Fupds
Sources of Funds: '
Par Amount of 1999 Bonds $240,000,000.00.
Total Sourees §240,000,000.00
Uszes of Funds: . :
Deposit to 1999 Project Fund | §235,152,263.05
Costs of Issuance (L) 264,500.00
Bond Discount to Underwriter 970,228.45
Origina) Issue Discount to Invesmrs 1,416,771.35
Iosurance Preminm ] 1,750,000.00
Premium for Reserve Fund Surety Bond (2) 446,236.95 .
Total Uses ‘ $240,000,000.00

(1) Tncludes the Agency's direct expenses, trustee’s and !egal Jees and expenses and other miscellaneous expenses assa:mlea'

with Issuance of the 1999 Bonds,
(3) Cost of purchasing a surely policy to replace a cash funded reserve. The Reserve Requirement is 125% of average annua!

debt service or $18,671,602.08




Attachment G

: $48,675,000 |
CITY OF SAN JOSE FINANCING AUTHORITY
REVENUE BONDS, SERIES 20014
(4ATH & SAN FERNANDO PARKING FACILITY PROJECT)

Purpose _
The Bonds are being issued to provide funds to Iﬁna'ncc {1) a su}:slantial portion oi_' the cost of
constmcting an approximately 775 space, seven level parking facility with street Jevel r_cta:l space and
roofiop banquet hell facilities to be located at the cormer of 4{;11 & Sap Fernando Streets in the City (the
“Faility™), (ii) the cost of acquiring and constructing a parking _gmdance systemn, ;meter';mprovr:mcnts
-and ofher parking-related capital improvements (the “Other Parking {mpm?remcnts "y (together mth the
Facility, the “Preject”), (iii) the cost of acquiring a surety bond which will be held on deposit-in the
Reserve Account established under the Indenture, and (iv) the costs of issuing the Bonds. See “THE

PROJECT” herein.

ESTIMATED SOURCES AND USES OF FUNDS

The tabls below shows the estimated sources and uses of finds for the Bonds.

_ Sources and Uses of Funds
Sources.of Funds -
Per Amount of Bonds 548,675,000
City Contribution 3,265,000
Original Issue Discount (181,698)
Total Sources of Funds $51,758,302
Uses of Funds S
Net Deposit to Project Fund $50,377,541
Costs of Issuance! o 1,176,087
Underwriters’ Discount 204,674
Total Uses of Funds ' . : $51,758,302

! Includes Boﬁd Counsel fees, financial advisory fces, printing, FiuanciaI‘Guurmt}; Tnsurance Policy premium,
Surety Bond preminm, rating sgency fees and other related costs of issnance.




The Bonds are being issued to refind on a curren
_ Authority's $191,900,000 initi
Center Refunding Project) (the
advance basis the $170,965,000 outstanding
the City of San Jos¢ 1986 Certificates of

- Certificates™).

The sources and uses of finds with respect fo fhe B

" Attachment H

PLAN OF REFUNDING

 basis the $187,150,000 outstanding principal of the

a] principal amount of 1993 Revenue Bonds, Series C (Convention
“Refunded Bonds”). The Refunded Bonds were issued to refiind on an

principal of the $174,175,000 initial principal amount of
Participation (Cénvention Center Project) (the “1986

SOURCES AND USES OF FUNDS

ands will be 2pplied as follows: -

Series 2001F | Series 20013 ,
. Bonds Bonds TOTAL
Sources of Funds ‘ o C

Par Amount ¢ 186,150,000.00 - § 4,580,000.00 8 190,730,000.00
Net Original Issue Premium 905,055.40 ' 0.00  995,05540
Refunded Bonds Debt Service Fund 6,275,499.71 153,580.27 6,429,075.98
Accrued Interest 608,679.69 14,487.85 623,167.54
Total Seurces 10402923480 8 4,748,068.12 § 198,777,302.92

-Uses of Funds . o : - ‘
Prepayment Fund §193,410,793.99 3 2,656,360.01 $ 196,067,154.00
. Interest Fund 608,675.6% 14,487.85 623,167.54
Underwriting Discount 0.00 564,484.31 564,484.31
Bond Insuranée Preminm 0.00 1,012,399.95  1,012,399.35
Costs of lssuance Fund’ 9,761.12. 500,336.00 510,097.12
Total Usss $194,029,234.80 5 4,748,068.12 5 198,777,302.90

T Includes bond counsel fec
other costs of issuance wi

financial advisor fees, rting agency fees, Reserve Policy premium,
th respect to the Bands.

printing expenses and




_ agdition, 2002 Bond proceeds may also be used for
- Agency capital projects. .

~ Attacinnent I
FINANCING PLAN

General

“The 2002 Bonds are principally being sold to finance a program of rcdsvclopnient in the

year 2001/02 is estimated to produce approximately $144 million in tax increment revenue
d by Tax Revenues, Tax Revemues

available for bond debt service. The Bonds are secure
pledged to debt service on the Bonds are tax increment revemves reduced by housing set-aside
funds and a pass-fhrough commitm
derived from property value added du
well as estimated mitary property taxes, Sec Tables 3,

e to completed construction and changes in ownership as
10 and 11, |

Redevelopment Activities to.bc‘Financed

The Agency expects fo apply & portion of the 2002 Ronds to finance a coptinunation of the
Agency's program to eliminate blight and encourage economic development in the downtown;
industrial project areas, and neighborhood business districts of the City of San José. The Agency
is also in the process of establishing a proposed new Redevelopment Project Area called the
Strong Neighborhoods Initiative Project Area. Itis anticipated that projects in this proposed area
may include public facilities and infrastructure such as streets, parks, transportation
improvements and community centers. Downtown projects include public parking, cultura]
facilities and public infrastructure. - Projects benefiting the industria) areas include transportation
and other infrastructure improvements and landscaping. In the neighborhood business districts,

projects melude streetscape jmprovements and other public infrastructure improvements. In

Estimated Sources and Uses of Fimds

The following table sets forth the estimated sources znd vses of

Bonds.

' TABLEI :
REDEVELOPMENY AGENCY OF CITY OF AN JOSKE
: Sources and Uses of Funds

Sources of Funds:
Par Amount of 2002 Bonds : $350,000,000.00 '
Net Origina) Issue Preminm 2,657,906.30
Tota) Sources . " 5352,657,906.30
Uses of Funds: ' )
Deposit to 2002 Project Fund $318,084,793.65
Costs of Issuance (1) . ‘ ' 285,500.00
Bond Discount io Underwriter 1,688,526.35
MEIA Insurance Premivm 5,631,795.95
Reserve Fmd (2) . 26,967,286.35
Total Uses $352,657,506.30

e ——————— * T i
{1) Intiudes the Agency's direct expenses, frustee, ralings ond Jegal fees and expenses and other miscellaneous expenses
associated with issuante of the 2002 Bon ds. .

(2} TheBond Reserve Regy iremest,

- Merged Area. The Merged Area covers approximately 8,700 acres. The Merged Area in fiscal -

ent with a schoo) district and may include estimated revenne -

eligible administrative costs in support of

funds for the 2_002 .

e i = e e
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~ and changes in owner

Atfa chment J

FINANCING PLAN

' General

The 2003 Bonds are principally being sold to finance a program of redevelopment in the
Merged Area. The Merged Area covers spproximately 8,700 acres. The Merged Area in Fiscal

Vear 2003-04 is estimaied io produce approximately $135 million in tax increynent revenue

available for bond debt service. The Bonds are secured by Revenues, consisting primarily of Tax
Revepues. Tax Revenues pledged to debt service on the Bonds are tax increment revenues
reduced by housing set-aside funds and a pass-through cornmitment with a school district and
may inchde eitimated revenue derived from property value added due to Acomplétad construction .
ship as well as eatitnated nnitary property taxes. See Tables 9, 10 and 11.

Redevelopment Activities to be Financed

The Agency expects to apply 2 pbrtion of the 2003 Bonds to finance a continuation of the
Agency's program 10 eliminate blight and encourage economic development in the downtown,

industrial project areas, and neighborhood business districts of the City of San José. The Agency

has established a Redevelopment Praject Area called the Strong Neighborhoods Initiative Project
clude public facilities and infrastructure such as streets, parks,’

Area. Projects in this area may in

transportation improvements and community centers. Downiown projects include public

par]cihg, cnltural facilities and public infrastructure.  Projects benefiting the industrial areas

tion and ofher infrastructure improvements and landscaping. In the
improvements and other public

include transports
neighborhood business districts, projects include streetscape
infrastructure improvements, In addition, 2003 Bond proceeds may also be used for eligitle

administrative costs in support of Agency capital projects. .

ESTIMATED SOURCES AND USES OF FUNDS

The following table sets forth the estimated sources and uses of funds for the 2003 Bonds.
: . TABLEL .
REDEVELOPMENT AGENCY OF CITY OF BAN JOSE
Sources nnd Uses of Funds
Sources of Funds: '
" Par Amount of 2003 Bonds _ $135,000,000.00
Net Preminm : $1.423.918.55
_ Total Soutses $_136,423,91 8.55.
Uses of Funds:
Deposit to 2003 Project Fund $120,993.790.36
Reserve Fuod (1) . 12,442.827.99
Costs of Issuence (Z) : 222.500.00
Bond Discount to Underwriter : 358,500.00
nsurance Premium - _ 2.406,300.00
Totnl Uses $136,423,918.55
zct ro the 2003 Bonds,

N—
7] The Bond Reserve Reguiromen sith resp
(2 inchles the Agenty's direcl Expense, Iruste, rorings and fego

[ jees and expeuser and other ntiscallangons expenses associated witk
isswance gf ihe 2003 Bonds. .




Atfachment K/L

ESTIMATED SOURCES AND USES OF FUNDS

The proceeds of the 2003 Bonds will be vsed io finance redevelopﬁent acﬁﬁﬁes within
the Agency's Merged Area Redevelopment Project. - ‘ ) :

The estimated sources and uses of funds for fhe 2003 Bonds are as follows:

Spuxces: ' . . -
Taxable 2003 Series A Bond Proceeds " $45,000,000
D0DR Sexjes B Bond Proceeds 15,000,000

Total Sources _ . . 860,000,000

Uses: : ’

Taxable Series A Account of the 2003 Subordinate Project Fund $44,707,500
Beries B Account of the 2003 Subordinate Project Fund - 14,893,200
Costs of Issuance [1) o ' ' 399,300

Total Uses : $60,000,000

[ Includes underwxiters' discount, legal, financing and coinsultant fees, letter of
credit fees and other miscellaneows expenses. : )

THE 2003 BONDS

Authdrity for Issuance

The Agency is duly orgenized under the Communrity Redevelopment Law of the State of

' gency

California (Health and Safety Code Section 33000 et seq) (the "Redevelopment Law"). The
Bonds are being issued in accordance with the Redevelopment Law and pursuent to the
Indenture, a resolution adopted by the City on August 19, 2003, and a resolution adopied by the

Agency on August 15, 2003. ;

Bond Terms -

Independent Iiterssi Rate Modes. The Indenture does not require both Series of 2003
Bonds to bear the same interest rate, and allows one Series of 2003 Bonds to be converted to &
different interest rate mode than the other Series of 2003 Bonds at any time. The descriptions of
ed terms of the 2003 Bonds contained in this Official

interest- zate -modes and other relab
Statement apply to each Series-of 2003 Bonds independently, and may be different for each

Series of 2008 Bonds at any time following the issuance of the 2003 Bonds.

: Denpminations. The Bonds will -be issued without coupons in any of the following
" denominations (each an "Authorized Denomination"): :




A

" outstanding. The 2004A Bonds wi

_ Attachment M
PLAN OF REFUNDING .

General

As of April 1, 2004, the Agency bas $1,529,155,000 aggrogate principal of Bonds
1] refund and defease 2 portion of these cutstanding Bonds.
The Bonds 1o be refunded are herein referred to as the "Refimded Bonds." '

A portion of the proceeds of the sale of the 2004A Bonds will be deposited into the:-
Bscrow Fund established pursuant to the Escrow Agreement, deted as of May I, 2004, by and
between the Agency and Union Bank of California, N.A., as the escrow agent (the “Hscrow
Agent™). Such amounts, together with any amounts transfesred from certain fonds held under the
Indenture for the Refinded Bonds will be invested in United States Treasury Securities that
matore in svch amounts and at such times and bear interest at such rates as to provide amounts
sufficient to pay the principal amount of, acerued interest on and any prepaymept penalty on any

Refunded Bonds. See “YERIFICATION OF COI\ﬂ’UTATIONS"_herein,

The charts below lists the maturities' of the Refunded Bonds and the redemption date and
funded Bonds (expressed as a percentage of the principal amount of

redemption price of the Re:
111 be redeemed prior to their maturity.

'such bond to be redeemed) that w
Estimatzd Sources and Uses of Funds

The following table sets forth the estimated sonrces and uses of funds for the 2004A
Bonds. ' '

‘ TABLEI -
REDEVELOPMENT AGENCY OF CITY OF SAN JOSE
' C Sources and Uses of Funds '

Sources of Funds:

20044 Bond Proceeds: : .
Par Amount of 2004A Bonds . $281,985,000.00
'Plus Net Original Issue Premium 15,300,850.60 .
Total Bond Proceeds 297,285,850.60 '
Other Snurccs of Funds: ‘
Released from 2002 Reserve Fund 1,324,087.75
Released from 2003 Reserve Fund - 141,447.28
Debt Service Fund held by Trustee 7.378,342.93
o - 8,843,877.96
Total Sources ‘ $306,1292,728.56
- Uses of Funds: ' ‘ |
Deposit to Escrow Fund $301,137,995.49 -
Costs of Issnance _ 4,091,733.07
Total Uses . $306,129,728.56

&) Includes the Agency's direct expenses, trustee, bond insuragce and reserve surety
premium, Underwriters' discount, ratings and lefal fees and éxpenses and ather
miscellaneous expenses associated with issuance of the 2004A Bonds. Any amounts
remaining ip the Costs of Issuance Fund on July 15, 2004 will be transferred to the

. Special Fund,




ttachrment N/O

$152,950,000 ' $67,130,000 .
REDEVELOPMENT AGENCY OF THE " REDEVELOPMENT AGENCY OF THE
CITY OF SAN JOSE CITY OF SAN JOSE
Merged Area Redevelopment Project Merged Area Redevelopment Project
Tax Allocation Refunding Bonds . Tax Allocation Refunding Bonds

Series 20054 | Series 2005B .

Authorization and Purpose

The 2005 Bonds are being issued pursuant to authority granted under Articles 10'and 1}
of Chapter 3 of Part 1 of Division 2 of Title 5 of the California Government Code (the
'Refunding Law"). On June 21, 2005, the Agency adopted a Resolutior (the "Resolution") that

* authorized the issuance, sale and delivery of the 2005 Bonds. ' '

. The 2005 Bonds are being issued to (i) refund a portion of the Agency's outstanding
_Bonds and (ii) pay the costs of issuance of the 2005 Bonds. : -
herein. ' : e

Estimated Sources and Uses of Funds
..~ The following table sets forth the -ésﬁnﬁ‘atcd sources and uses- of funds for the 2005 -~
Bonds. ‘ - Lo ‘ . '
TABLE 1
REDEVELOPMENT AGENCY OF CITY OF SAN JOSE
Sources and Uses of Funds
' Sources of Funds: : 2005A Bonds 20058 Bonds Total

Bond Proceeds:

‘Par Amount $152,950,000.00  $67,130,000.00 $220,080,000.00

Plus Net Original Issue Premium 10,926,991.55 6.264,029.35 17.191.020.90
Total Bond Proqeeds $163,876,991.55 $73,394,029.35 §237,271,020.50

. Other Sources of Funds:
Debt Service Funds held by Trustee

§3.07921688  $1,665,725.00  $5,644,94188

Agency Cash Contribution - 1,300.000.00 . - - 1,.300.000.00

. Total Other Sources ' $5,279,216.88 $1,665,725.00  $6,944,941.88
| Total Sources 51 69,156,208.43  §75,059,754.35 $244,215,962.78
Uses of Funds: - -

$165,529,702.39  $73,424,977.72 $238,954,680.11

Deposit to Escrow Funds
3,025973.68  1,438,521.26 . 4,464,494.94

Costs of Issuance M

Underwriters’ Discount and Fee ‘ 600,532.36 196,255.37 - 796.787.73
Total Uses $169,156,208.43  $75,059,754.35 $244,215,962.78

JE———— . ’ N .
0 Includes the Agency's direct expenses, trustee, bond insurance and reserve surety premiums, Tatings, - ¢ -
financial advisor feces and expenses, legal fees and expenses and other miscelianeous expenses

associated with issuance of the 2005 Bonds.

e Aot 2 e e T R T P




Attachment P

.REDEVELOPMENT AGENCY OF THE CITY OF SAN JOSE |
CITY/AGENCY COOPERATION AGREEMENT INDEBTEDNESS

Merged Area Indebledness contained In the FY 2006-2007 Redevelopment Agency's
Capital Budget and in the City/Agency Cooperation Agreement (9/2008):

BUDGET CARRY OVER

PROJECT AREA ___ AMOUNT ENCUMBRANCE TOTAL
Almaden Gatéway | § 1100000 % 738800  § 1,838,800
Century Center | | - . -

- Civie Plaza 598,066 194,310 . 892,376
Edenvale 4,973,958 465,160 5.379,113
‘Guadalupe - Auzerais 640,207 | 288,493 928,700
Julian/Stockton | 2,373,266 2,370,767 14,744,033

" Market Gateway | 115,745 900,514 1,016,259
Merged Area 32,700,925 13,365,210 48,006,135 -

' Nelghborhood Investment Program 7,350,785 1,644,695 6,995,480
Park Center Plaza | 3.517,256 | 550,623 4,087,909
Rincon de los Esteros 4,829,728 | ) 64,164 | 4.893,8-93
- San Antonio F’Iaz_a - 600,292 800,292
Strong Neighborhood_lniﬂative ‘ _26,481,782 4,,663,684', 31,145,466
Capital Direct Operating Cosfts 8,181,368 426,541 8,607,910
Capital Indirect Operating Costs. 5,240,412 420,87.7 5,661 ,269
suotal | 98,203,530 26,574,130 124,777,660
' General Operating Costs . 7,338,873 188,273 . 7,527,146
Total 105542403 § 26762408  _$ 132,304.806






