The City of San Jose and the Redevelopment Agency desire to re-affirm the
negotiating principles that will guide the City’s efforts in bringing a Major League
Baseball stadium to San Jose. The Negotiating Principles as previously approved
by the City Council are as follows:

1.

2.

No new taxes are imposed to fund ballpark-related expenditures.

The City must determine that the ballpark development will generate a
significant economic benefit to the City and have a positive impact on
City General Fund revenues.

No public funds shall be spent to finance or reimburse any costs
associated with construction of the ballpark or construction of any on-
site infrastructure or improvements needed for the ballpark.

No public funds of any kind are spent to finance or reimburse any
ballpark operational or maintenance costs related to activities conducted
by or under the authority of the baseball team that uses the ballpark
either at the ballpark or in the streets surrounding the ballpark.

No public funds shall be spent to finance or reimburse the cost of any
traffic control, street cleanup, emergency or security services within the
ballpark site or within the streets surrounding the ballpark that are
related to activities at the ballpark conducted by or under the authority
of the baseball team.

If the property is leased for a ballpark, the baseball team must be
willing, at the end of the term of the lease, either to purchase the
property at fair market value or to do one of the following things at the
City’s option and at no cost to the City or the Redevelopment Agency:

a. Transfer ownership of the improvements to the City or
Redevelopment Agency; or

b. Demolish the improvements and clear the site to make way for other
development.

The entity that builds or operates the ballpark must be willing, if the
City deems it appropriate, to make the ballpark available to the City
during baseball’s offseason for up to 10 days per year for community-
related events, at no rental charge to the City.

The name of the baseball team must include San Jose.



